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AuHomayua. 6 cmamve AHATUSUPYIOMCS OCHOBHLIE HNPUYUHLL U KpUMepuu UHOCHMPAHHBIX UHBECMUYULL,
OCHOBHAS POJIb BHEOPEHUSL UHHOBAYUOHHBIX MEXHOLO02UTL 8 PLIHOYHYIO DIKOHOMUKY. A makdice pob UHOCMPAHHBIX
UHBECMUYUL 8 MOOEPHUZAYUIO FIKOHOMUKU V30eKkucmana.

Knroueswte cnosa: unocmpantvie ungecmuyuu, Kpumepuy UH8eCMuyuU, NOHAMuUs U NOOX00bl, O1A2ONPUAMHbLE
VCA08UL.

[IpuBrnedeHne MHOCTPAHHBIX WHBECTHIMH - OOMH W3 BaKHBIX (PAKTOPOB PHIHOYHOH IKOHOMHKH. Mup, B
KOTOPOM MBI KHBEM, Pa3BUBACTCA JCHb 3a JTHEM 3a CUET MHOCTPAHHBIX WHBECTHLUH. VI3BECTHO, UTO OT KaXKHOMH
CTpaHbl MHUpa Tpe6yeTcsl IMPUBJICKaTb MHOCTPAHHBIC WHBCCTHIMW WJIM KallUTAJbl JIJIA Pa3BUTHUA U CO3JaHUA
KOHKYPEHTOCIIOCOOHOCTH BHYTPHU PBIHKA.

EcTb pa3HbIi MOHATHS M MOIXOABI K NMPUBJICUEHUIO MHOCTPAHHOW MHBecTUINH. Kaxoe rocyaapcTBo camo
BBIOMpAET MOJIUTUKY 0 paboTe ¢ MHOCTPaHHBIMU HHBECTOPAMHU.

B PecnyOmuku VY30ekucTaH TOXE AaKTUBHO pacUIMPSETCS HWHBECTUIMOHHOE JESTENbHOCTH CO JHS
He3aBucUMOcTU. C 3TOro MOMEHTa HAIlUMHU FOCYJapCTBAMM 3aKJIIOUYEH MHOTOYMCIICHHbIE WHBECTUIOHHBIE
KOHTpPaKkThl M MpoekThl Takux kak General motors, MAN, Mercedes-benz, Isuzu, Petronas, LG, Gazprom,
Lukoil, Nestle, Coca-Cola, British American Tobaco u t.a. [1].

COBMECTHO C O3THUMH TpPEINPHUHUMATENSIMA [aHHBIA MOMEHT aKTHBHO pEAIN3yeTcs COBPEMEHHBIC
TEXHOJIOTHH, YIPaBICHIECKHE METO/BI, HOY-Xay M BBIITyCKACTCS pa3HbIH BUABI TOBAPHI M YCIYTH.

MOXHO OTMETHUTh HEKOTOPBIE IPUYNHBI U KPUTEPUH TOCYIAPCTBY 0XKUAAET OT NHOCTPAHHON MHBECTUIINH 110
BceMy cTpaH Mupy. Crosia MOKHO NEPEUNCIUTD CIIEIYIONINE OTPACIH:

e  VYBenMUCHHE M CO3[aHUE HOBBIX pabodnx MecT;

OcBoeHHE HOBBIE TEXHOJIIOTHYECKNE METOIUKH;
KavecTBeHHBIE yIIpaBIEHYECKHE HOY-XaY;

Co3manre HOBBIX PBIHOK ISl SKCIOPTa TOBAPHI U YCIIYT;
VYBenuueHne HHOCTPaHHbIN BAIIOTHBIN PE3EPBHI U T.1.

ITo mpoBeneHHOMy aHanu3y BcemupHoro baHka BBIACHSIOTCS, YTO HU3KUN ypOBEHb OIUIAThl TpyJda U HE
JIOporoe pabo4MX CHJI HE CaMblil BaKHBIH (akTop B paboTe MO MPUBICYEHHIO MHOCTPAHHBIH MHBeCTHLMH. K
STOMY BBIBOAY HPUIIIM Y4YEHBI IOCIE TOrO KaK AHAIM3UPOBABUIMX MpPSIMblE WHBECTHIMU IPHUBIECYEHHOIO
CoenunenHoMy mraty AMepuky u Kuraiickomy HapogHOMY peciryOiuky 3a nepuoa ¢ 1991 mo 2015 roaer [2].

[To maHHBIM OTYETE MOXHO ITOCMOTPETh ¥ CPAaBHHUT OCBOeHHE HHOCTpaHHOro nuBecTHiMy CIIA Gosnbiie uem
Kuraii HecMOTps BBICOKHMH ypOBEHB OIUIATHI TPYy/la paOOTHHKAM.

Hactosimmero mHM B pasHBle CTpaHbl MHpa, B TOM uncie B PecmyOmmku VY30ekuwcraH AEUCTBYeT U
OTKPBIBAETCS CBOOOIHBIC SKOHOMUYECKOE 30HBI JUIS HAPAIICHUS W BHEAPEHUS] NHOCTPAHHBIC KAITUTAJIBI, U CIIE
caMbl€ TJIaBHBIC CO3/IaHKE OJIATONPHUATHBIC YCIOBHH AJISI ”HOCTPAHHBIMUA HHBECTOPAMHU.

B Hammx cTpaHax CErofHs CYyLIECTBYET HECKOJIBKO CBOOOJHBIE SKOHOMHYECKMH 30HBI U CIICIMAJIBHBIA
HHJyCTPHATIBHBIH 30HBI Takoe Kak [3]:

Tabnuya 1. Haumenosanue c80600HbIX IKOHOMUYECKUX 30Hbl Pecnybnuxku Y36exucman

«Anrpen» C23

«JIxuz3ak» CI3;

«Hasowuii» CO3;




«Yprym» C3O3;

«Kokaum» CO3

«I'mwxnyBon» CI3;

«Xo3zapacm» CO3

braropaps a3ToMy 00beM pocTa MHOCTPAHHBIN MHBECTUIIMH 3aMETHO YBEIHUHBACTCS W IOJIy4aeTCs MHTEPEC
BO MHOTUX HHOCTPAHHOMY UHBECTOPY.

Ho ectb mpo0iieMbl, KOTOPOH MPaBUTENLCTBO pabOTaeT aKTUBHO JUIsl YCTPAHEHUS W HAWTH ONTHMAIbHBIHA
pemiernn. CBS3M C 3TUM MOKHO BBIYHUCIUT HEOOXOJUMbIE HAMPaBICHHIO, IO KOTOPOE MHOIO Mpeijiaraercs
co3faHus paboThl C THOCTPaHHBIMU MHBECTOPAMHU:

U Cozmanre OOUMI TPUHIMIBI U STHKH ¢ pabOThl WHOCTPAaHHBIMH HHBECTOpPAMH B TEPPUTOPHHU
PecniyOnnku V306ekucran;

e Coszgare paboumx Trpynn AJsl BHEAPEHMS OJJIEKTPOHHOW 0a3bl JaHHBIX WHBECTHLHOHHOTO MOpTdes
KaKHoro pernona Pecrryonmku Y30ekucras;

e  BHeapurh 37EKTPOHHBIH TOKYMEHTOOOOPOT B CBOOOIHBIC IKOHOMHYECKHE 30HBI JUISl YCKOPEHHS H
YJIY4ILLIEHUs] OHJIAH-KOHTAKTOB C ICHCTBYIOIIMMHU ITAPTHEPAMU U MEKIYHAPOJHOMY PhIHKAaMU;

e  Bectu amanor u co3garh yIOOHBIM KOHTaKT MEXIY PETHOHATBHBIMH WHBECTOPAMH JUIS YITyUIICHHS
BO3MO’KHOTO JIOTHCTHYECKOTO MOTEHINATA KX 0l 00/1acTy Hallel cTpaHbl.

HaiiTu yHuBepcanbHbIE OTBET HA BONPOC O XApaKTepe BIMSHUS INPSAMBIX MHOCTPAHHBIX MHBECTULIUN Ha
3¢ $EeKTUBHOCTD MPHHUMAIOIIEH 9KOHOMHKH B COBPEMEHHBIX YCIIOBUSX SIBIISICTCS CIOKHEH 3amadeil. CinikoM
MHOT'0€ 3aBHCUT OT IPUHUMAIOILEH YKOHOMHUKH, BUA JEATEIbHOCTH NPEANPUATHS, OTACIbHBIX XapPaKTEPUCTUK
[INH.

K ocHoBHBIM MAaKpO3KOHOMHUYECCKUM MapaMeTpaM UHBCCTUIIUN OTHOCHAT:

- cTaBKy 0QHKOBCKOT'O IPOLICHTA;

- TEMIIbl 3KOHOMHUYECKOI'0 pOCTa.

JlaHHBIE TapaMeTphI ONPEAEIIIOTCS MepaMiy OI0PKETHOH, HAIOTOBOW M MOHETApHOM TTOJTUTHKH.

K MHKpOOKOHOMHYECKMM MepaM BO3IEHCTBHS OTHOCSTCA HAJIOTOBBIE CTAaBKH, IPAaBHIA aMOPTH3ALWH,
TapaHTHH, JIbFOTHBIE KPEIUTBL.

K nHamorossm MEpaM, HaIPaBJICHHBIM Ha pPEryJupoBaHUC U CTUMYJIMPOBAHUC I/IHBGCTI/IHI/IOHHOf/'I
JACATCIBbHOCTH, OTHOCAT CHHUXKCHHC CTaBOK HaJIOroB, HaJIOTOBBIA Kpeaur, HaJIOT'OBBIC KaHUKYJIbI,
WHBECTUIIMOHHBIC CKHUJKHU, OCBO60)K}1€HI/IC OT Hajora 4YacTu l'IpI/l6])lJ'II/l, KOTOpass HalpaBIsACTCA Ha
(MHAHCHPOBaHUE KaNUTAIBHBIX BJIOXKEHHH B IPOW3BOJCTBEHHYIO M HENPOW3BOJCTBEHHYIO CQEpBHI, JIbIOTHI
KOCBEHHOT'O HAJIOTOOOJIOKEHUS, CO3/JaHNe CBOOOIHBIX SKOHOMHYECKHUX 30H U JIP.

[ToxBozast uTorn mccienoBanusl, 1eaecooOpa3Ho 00paTUTh BHUMaHUE Ha psili (PaKTOPOB, KOTOPHIE MO3BOJIST
npasuiabHOe perynupoBanue [T Ha MexayHapoJIHOM M HAMOHAJIBHOM YPOBHSAX IO CIEAYIOIIUM OCHOBHBIM
MIPUHIUIIAM:

— IOATAITHAs LEHTPAIU3alUs HHBECTHIIHOHHOTO MPOLECCa;

— YCHJIGHHE POJI HE HH(IIAMOHHBIX HCTOYHIKOB HAKOTIIICHHS;

— pacmMpeHHe MPakTHKH TOCyJapCTBEHHO-YACTHOTO MApTHEPCTBA NMPH (MHAHCHPOBAHUHU CTPATETMYECKHX
WHBECTHLHOHHBIX IPOEKTOB, OIOKETHOrO ()MHAHCHPOBAHUS MHBECTUIIMOHHBIX NPOEKTOB IPOU3BOJCTBEHHOTO
HA3HAYEHUs Ha KOHKYPEHTHOH OCHOBE H [P.

AHanu3 NpeuMyIIecTB U HETOCTATKOB 3apyOeKHBIX MOJENeH CTUMYIMPOBAHUS MHOCTPAHHBIX WHBECTUIUHA
IMMOKa3bIBACT, YTO IOCYAaPCTBO JOJIKHO UMCTh YCTKYIO MMO3UINIO, BHIPAXKCHHYIO B CJICAYIOUINX MOJIOKCHUAX!

® [IpeNOCTaBIE€HHE PABHBIX IPaB M BO3MOXHOCTEHl (B TOM UHCIEé B HAJOTOBOM M TaMO>KEHHOM
peryjMpoBaHMM) KaKk HAalMOHAJIBHBIM, TaK W MHOCTPAaHHBIM HHBECTOpaM IIPHU COOJIIONEHMH HalMOHAJBbHBIX
HMHTEPECOB;

"  3aIUTa CTPATETHYECKUX PECYpCoB (IIPEK/Ie BCEro MPUPOAHBIX);

"  OrpaHWYEHMS AJI 3apyOS)KHBIX BIOXKEHHH B «3aKPBITHIE», CTPATETNUECKUE OTPACIH SKOHOMUKH.
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